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The storyline of Danske Bank

Den Danske Landmandsbank :
is founded

Handelsbanken is founded next door The bank mergers with Handelsbanken
to the bank and Provinsbanken

Shipowner A.P. Mgller becomes @]
\

chairman of the board The bank shortens its

name to Danske Bank
l 1958 1968 1976
o ® ®

@ @ @
1871 1873 1928 1990 2000

The bank now has 58 branches in Greater

Copenhagen, and even more spread around
the country

The launch of Pondus savings bank. In two <
weeks 50,000 children join the Pondus Club -

The bank changes its name va& DEN DANSKE BANK
tO Den DanSke Bank v AF 1871 AKTIESELSKAR
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Expanding through mergers and acquisitions

@ DEN DANSKE BANK

Denmark
Femedin
Denmark Northern Ireland/Ireland
|
Ostgota Enskilda [EREL SKANDIA MAKLARNA N Krogsveen
Sweden Sweden/Norway

o ‘ 1999 2001 l 2007
¢ -

1990 1995 1997 2005
Bank Bank
Norway Finland/the Baltic states

RealDanmark D /éEIAILIKﬁEé’IT' I c E

Denmark


http://www.skandiamaklarna.se/
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Danske Bank is a strong Nordic franchise

9

;

5.0 million customers

'ﬂ 2.0 million active internet customers

|Z|'r 661 branches in 15 countries *

<
Wi

21,567 full -time employees

IERDE S0k Northern Ireland

Market position: Leader
Branches: 82
Market share: 19 -30%
Market rank: 1-2
Loan growth (Y/Y )™ -1%

National Irish S Ireland

Market position: Challenger
Branches: 28
Market share: 3%
Market rank: 6

Loan growth (Y/Y): -8%

Note: Market share represents market share of lending:
* Excluding agricultural centres in Denmark.

** Loan growth represents total loan growth foiBaltic countries.

*** | oan growth is calculated in local currency.

IR 2k Finland

Market position: Leader
Branches: 120
Market share: 12%
Market rank: 3
Loan growth (Y/Y): 6%

IEEE Pank] Estonia

Market position:  Challenger

Branches: 16
Market share: 9%
Market rank: 4

Loan growth (Y/Y )™  -12%

IED 5=k Norway BEEREE Bank | Sweden
Market position:  Challenger Market position:  Challenger
Branches: 41 Branches: 49
Market share: 5% Market share: 6%
Market rank: 3 Market rank: 5
Loan growth (Y/Y )™ 6% Loangrowth (Y/Y )™ 4%

IEERES 820k | Denmark

Market position: Leader

Branches: 308

Market share: 27%

Market rank: 1

Loan growth (Y/Y): -1%

BT n Lavia

Market position:  Challenger

Branches: 4
Market share: 2%
Market rank: 12

Loan growth (Y/Y )"  -12%

:Bankas: Lithuania

Market position:  Challenger

Branches: 13
Market share: 6%
Market rank: 5

Loan growth (Y/Y )™  -12%
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Banking Activities: The core business area of the group

Banking activities Income distribution, Q3 2011 (%)

Bank

Corporate Banking 6

Baltics 9
Consists of the Groupés retail and corporatleelarhﬁe32 The ret
banking units serve all types of personal customers, small businesses and Northern Ireland 5
medium-sized companies as well as private banking customers served by 48 Denmark
the finance centres. 7
Norway

Mortgage finance operations in Denmark are carried out through 9
Realkredit Danmark. Sweden

10
Real estate agency operations are conducted by the home, Skandia Finland

Méklarna (S) andFokusKrogsveen (N).

Income distribution of group total, Q3 2011 (DKK m)

8,638
Facts
FTEs: 13,538
Branches: 661
Income of group total: 86% 442 72
Lending in DKK bn 1,688 -106
Loan growth (Y/Y): 0% -735
Deposit growth (Y/Y): 1%

Banking Danske  Danske Danica Other
activities  Markets Capital Pension activities
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Investment banking Income distribution (DKK m)
BEREIG] Markets | & Group Treasury Trading activities [l Group Treasury
2,527

DanskeMar ket s i s responsible for the| Groujp tivityggeg 1 n the financ

markets. Trading activities include trading in fixedincome products,

forei h ities.

oreign exchange and equities 2270 1.389

Group Treasury is responsi b-inme or |[the G 5 str c fixed

foreign exchange and equity portfollf os er v e e he Grozﬁl{%és i nit

257
bank. -324
- . . . ' . -106

Institutional banking covers facilities with international financial

institutions outside the Nordic region. Facilities with Nordic financial Q111 Q211 Q311

institutions are part of Banking Activities.

Income distribution of group total, Q3 2011 (DKK m)
8,638

Facts

FTEs: 859

Market share of equities on OMXC: 12% 442 72

Loan growth (Y/Y): 14%

Lending in DKK m: 46,407 -106 -735

Deposit in DKK m: 96,768

Banking Danske  Danske Danica Other
activities  Markets Capital Pension activities
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Danske Capital: Assets under management around

DKK 600 billion

Wealth management

Asset under management, Q3 2011 (%)

Capital

Danske Capital develops and sells wealth management products and
services that are offered throug
centres and directly to businesses, institutional clients and external
distributors.

Danske Capital supports the banking activities through development and
updating of the groupeés overall
concepts.

Through Danske Bank International in Luxembourg,Danske Capital
provides international private banking services to clients outside the
groupés home markets.

Danske Capital is represented in Denmark, Sweden, Norway, Finland,
Estonia, Lithuania and Luxembourg.

h

prii

Facts
FTEs: 558
Asset under management DKK bn: 587
Growth in AuM (Y/Y): -1%
Market share in the Nordic: 12%

he gr OUpé\’qﬁitieéy
24

vate banki ng¢

Cash Private equity

32

! finance

manageme
71

Bonds

Income distribution of group total, Q3 2011 (DKK m)

8,638
442 72
|
-106 735
Banking Danske  Danske Danica Other
activities  Markets Capital Pension activities

nt



INTERIM REPORT Q3 2011

Bank

Danica Pension: Annual premiums of more than

DKK 24 billion

Life insurance and pension

Customer fund distribution, Q3 2011 (%)

BE=1 Pension

insurance and pensions market. Danicatargets both personal and
corporate customers.

Products are marketed through a range of distribution channels within the
Danske Bank Group, primarily banking units andDanica insurance brokers
and advisers.

Danica offers two market-based products, Danica Balance and Danica
Link. These products allow customers to select their own investment
profile and the return on savings depends on market trends.

Furthermore, Danica offers Danica Traditionel. This product does not offer
individual investment profiles, and Danica sets the rate of interest on

policyhol derseée savings.
Facts

FTEs: 844

Total premiums, DKK m: 5,802

S&P rating: A

Danica Pension encompasses theDanskeBank Gr oupés acit

Danica Link
vities in Iif17

Danica Balance 19

73

Danica Traditionel

Income distribution of group total, Q3 2011 (DKK m)

8,638
442 72
|
-106 735
Banking Danske  Danske Danica Other

activities  Markets Capital Pension activities
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Share performance in 2011 dominated by rights offering

g Earnings per share (p.a.):
DKK 2.4

Book Value per share:
DKK 135.7

~ Market cap: DKK m 72,604

E No. of shares: 931.7 m

Share price development (DKK)

150
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DanskeBank-s sharehol ders ar e

Shareholder distribution (%)

Belgium Other
Luxembourg 3 3

2

AP Mgller Maersk

UK

Realdania

Rest of Denmark

‘ 10
E é ; USA/Canada
S—

(>
\ o

Note: As of August 2011

W €
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gn owner ship

f or el

DanskeBa n k - s

with share offering

Share of total ownership (%)

UK

Rest of world [l Rest of Europe M US & Canada

37
ﬁ
19

1702 Bny
TT0Z INC
TTOZ unp
1102 AeiN
TT0Z 1dv
1702 e
1702 9o4
110z uer
0T0Z 92d
0T0Z AON
0702 10
0TOZ das
010Z bny
0TOZ INC
0TOZ unp
0T0Z AeN
0102 1dv
0TO0Z JeN
0T0Z 94
0TOZ uer
6002 920
6002 AON
6002 100
600z das
6002 bBny
6002 InC

600¢ unt

11



INTERIM REPORT Q3 2011

Bank

Danske Bank is rated by the three major international

rating agencies

MooDY's

STANDARD
&POOR’S

FitchRatings

KNOW YDUR RISK

Negative outlook
Short term
P-2 Aal
P-3 Aa2
Aa3
Al
A3
Baal
Baa2

Baa3

Ca

Negative outlook

A-1+ AAA
A-2 AA
A-3 AA-
B A+
:
D A-
BBB+
BBB
BBB-
U]
D

Negative outlook

F1+ AAA
e
F2 AA
F3 AA-
:
C A
D A-
BBB+
BBB
BBB-
U]
D
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Danske Bank has a twotier leadership structure:
Board of Directors and Executive Committee

Board of Directors

Board of Directors Secretariat Internal Audit
Lisbe - Jens Peter Thomassen
Sanior Vice Pr Group Chief Auditor
Executive Board
Petar Straarup*

airman]

ny T, Andersen

Thamas F. Borg

Henrik Ramlau-Hansen

Georg Schubiger

Per Skovhus

l

| Executive Committes |

Executive Board Secretariat

Erik Sevalds:
Executive Vice President
Group Treasury Group Risk Danske Capital Danske Markets Group Credits Group Shared Services Centre Group Finance Group HR Group Communications
&
Steen Blaafalk® Peter Rostrup-Nielsen® Niels: Ulrik Mou Hencik Normann® Per Skavhus® Group Business Development Henrik Ramiay-Hansen® Helle Havgaard® Eva Veilede 1a*
Managing Director Chief Risk Of Managing Director Managing Director Member of the Executive Board Georg Schubiger* CFO Managing Director Managing
Member o ve Board | | Member of the Executive Board

| | | ]

Danske Bank Fokus Bank Danske Bank Northern Bank National irish Bank Sampo Bank plc International Banking Corporate Banking
Denmark Sweden
Garry Mallon* Andrew He llkka Haflovo Mads Jacob:
Managing Dir Managing D i

Manay

Trond Mellingsater*

Managing Diroctor Managing Director

Tanay T. Andersen*
Member of the Executive Board

* Member of the Executive Committee
** Associate Member of the Executive Committee

Selected subsidiaries
Realkredit Danmark Danske Bank International

SA Luxembourg

Nordania Leasing

Chsirman: Jakob Brogaard

Danske Private Equity

Chairman: Henrik Normann

Chasrman:

T. Andersen

Danica Pension
Chairman:

Neels-Ulnk Mousten

Chasrmen: Peter Strsarup
Henrk Bech-Hansen

Managing Director

John Danselsen
Carsten Neddebo

s Mensted Pedersen

Managing Director

Jo
ging Director
Managing Direc Wngrecto CEO
yinkelmann - R
Jesper Winkelmans Jens-Erik Managing Director
Managing Direc

Managing Director
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Results low because of capital markets, but NIl improvement

continued in Q3

Income statement & key figures (DKK m)

9M 2010 9M 2011 Index Q2 2011 Q32011 Index
Net interest income 17,774 17,355 98 5,785 6,016 104
Net fee income 6,303 6,080 96 2,049 1,938 95
Net trading income 7,005 5,687 81 2,445 267 11
Other income 2,847 2,799 98 972 825 85
Net income from insurance business 1,461 -407 - 261 -735 -
Total income 35,390 31,514 89 11,512 8,311 72
Expenses 19,553 19,528 100 6,678 5,499 82
Profit bef. loan imp. charges 15,837 11,986 76 4,834 2,812 58
Loan impairment charges 10,835 8,396 77 2,753 2,802 102
Profit before tax 5,002 3,590 72 2,081 10 -
Tax 2,409 2,067 86 881 394 45
Net profit for the period 2,593 1,523 59 1,200 -384 -
Cl/l ratio ex integration, goodwill, state & deposit guarantee fees (%) 48.5 56.9 117 54.0 66.3 123
Core tier 1 capital ratio (%) 9.8 11.8 121 12.3 11.8 96
Risk-weighted assets (bn) 843 895 106 860 895 104
Total loans ex repos (bn) 1,680 1,694 101 1,667 1,694 102
Deposits (ex repos) & issued RD bonds (bn) 1,487 1,506 101 1,492 1,506 101
Total assets (bn) 3,361 3,381 101 3,127 3,381 108
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Net interest income up 4% Q/Q on increased margins and
return on equity

Quarterly net interest income (DKK m) Quarterly change in net interest income (DKK m)
6.069 | Q211 -m
5.840 5.785 6.016
5.554
RD 53
Deposit margin 56
Lending margin 82
Funding costs I 24
No. of days 58
Equity 79
Other
Q310 Q410 Ql11 Q211 Q311
S-T interest rate sensitivity across all currencies: Q311 -m
+25 bp = DKK 600 m
-25 bp = DKK -750 m
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