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Executive summary

> Retall banking accounts for >80% in Danske Bank

> Banking will never be the same again due to seismic
changes in regulations and structural market changes

> But we expect less competition from both big and small
players in the Nordic region

° Intelligent, transparent and risk -adjusted loan pricing is
pivotal in driving profitability

° Proven results from lending margin management at Danske
Bank, but more is needed



Net profit expected to be significantly lower in
the Nordic banking sector. What to do?
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Source: Danske Markets, Nordic Banks April 20, 2009.
Sum of forecasts for large Nordic banks: Danske Bank, SHB, SEB, Swedbank, Nordea and DnB NOR. 3
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