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STOCKHOLM (St andard & Poor's) Feb. 10, 2009--Standard & Poor's Ratings
Services said today that it had raised its issue ratings on all of the

| ong-term seni or unsecured debt issues of Danske Bank A/'S (A+/ Negative/A-1)
due on or before Sept. 30, 2010 to 'AAA" from'A+'.

The ratings reflect the unconditional and irrevocabl e guarantee provi ded
by the Kingdom of Denmark (AAA/ Stable/A-1+) of paynment of schedul ed interest
and princi pal .

We are of the view that the guarantee is irrevocable, unconditional, and
timely, and therefore qualifies for rating substitution treatnent (see "S&P
Expects to Rate Bank Debt Guaranteed By Dani sh State Schene ' AAA A-1+'"
publ i shed Jan. 6, 2009 on RatingsDirect).
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Ratings information is available to RatingsDirect subscribers at
www. ratingsdirect.com It can also be found on Standard & Poor's public Wb
site at www. standardandpoors. com sel ect your preferred country or region,
then Ratings in the left navigation bar, followed by Find a Rating.
Al ternatively, call one of the follow ng Standard & Poor's nunbers: dient
Support Europe (44) 20-7176-7176; London Press O fice (44) 20-7176-3605; Paris
(33) 1-4420-6708; Frankfurt (49) 69-33-999-225; Stockhol m (46) 8-440-5914; or
Moscow (7) 495-783-4017.
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