FINAL TERMS DATED 29 November 2007
Series No. 298 Tranche No. 1
DANSKE BANK A/S
EUR 40,000,000,000
Euro Medium Term Note Programme
Issue of

TRY 100,000,000 Fixed Rate Notes due 2009

IMPORTANT RISK FACTORS

The Notes are denominated in Turkish Lira (“TRY”), thus all settlements of interest and
redemption amounts will be in TRY.

This implies a risk to investors, as the value of their investment measured in Danish Kroner
(“DKK™) (or other currencies) will deteriorate if the TRY depreciates against DKK (or the
other relevant currency).

In the current situation, the risk of a TRY depreciation will to a large extent depend upon the
situation on the global credit markets. Hence, a further worsening of the global credit
condition clearly could lead to a depreciation of the lira.

Although Turkey has made substantial progress towards becoming a more open and western
European oriented capitalistic economy, substantial differences still remain.

Currently the general opinion seems to be that Turkey and its economy is more exposed to the
risk of a substantial religious influence, effects from a changing political environment in the
geographical region, inflation, and/or political initiatives towards controlling the economy, all
of which are to a much lesser extent associated with the western European countries.

See the graph below showing the TRY/DKK development.
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According to the graph the value of TRY has fluctuated more than 20 per cent. against DKK
up and down compared to the average value since the beginning of 2003,




Investors cannot be certain that there will be a secondary market for the Notes. Even if
such market does exist, there is no assurance that the market will operate efficiently, or
that the price of the Notes will reflect a theoretical or fair price.

The above is not a full description of the risks invelved. Investors should take note that
the risks associated with their investment can change substantially throughout the term
of the Notes.

It is imperative that investors seek independent advice (legal, accounting, tax and other
independent advice) to ensure they are fully briefed in respect of general risk factors as
well as other factors which may specifically impact on individual investors.




FINAL TERMS DATED 29 November 2007
Series No. 298 Tranche No. 1
DANSKE BANK A/S
EUR 40,000,000,000
Euro Medium Term Note Programme
Issue of
TRY 100,000,000 Fixed Rate Notes due 2009
PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions (the "Conditions") set forth in the Base Prospectus dated 20 April 2007, the
Base Prospectus Supplement No. 1 dated 7 May 2007, the Base Prospectus Supplement No. 2
dated 10 August 2007 and the Base Prospectus Supplement No. 3 dated 7 November 2007
which together constitute a Base Prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the "Prospectus Directive"). This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with such Base Prospectus as so supplemented.
Full information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Base Prospectus as so supplemented. The Base
Prospectus and the Base Prospectus Supplements are available for viewing at and copies may
be obtained from the specified offices of the Paying Agents.

1. Issuer: Danske Bank A/S
2, (i) Series Number: 208
(ii) Tranche Number: 1
3. Specified Currency or Currencies: Turkish Lira (*TRY™)
4, Aggregate Nominal Amount: TRY 100,000,000
5. Issue Price: 99.742 per cent. of the Aggregate Nominal
Amount,
6. Specified Denominations: TRY 2,000.
7. 0] Issue Date: 7 December 2007

(i Interest Commencement Date: 7 December 2007

8. Maturity Date: 7 December 2009




10.

11.

12.

13.

14.

Interest Basis;

Redemption/Payment Basis:

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
Status of the Notes:

Method of distribution:

15.00 per cent. Fixed Rate
(further particulars specified below).
Redemption at par

Not Applicable

Not Applicable
Unsubordinated

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15.

16.

17.

18.

18,

Fixed Rate Note Provisions:

(i) Rate of Inierest:

(i) Interest Payment Date(s):

(iiiy ~ Fixed Coupon Amount(s}:

(ivy  Broken Amount(s):
2 Day Count Fraction:
(viy  Interest Determination Dates:

(viiy Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Note Provisions:
Zero Coupon Note Provisions:

Index-Linked Interest Note/ other
variable-linked interest Note
Provisions:

Dual Currency Note Provisions:

Applicable

15.00 per cent. per annum payable annually
in arrear.

7 December in each year commencing on 7
December 2008 and ending on the Maturity
Date.

TRY 300.00 per Note of TRY 2,000,
Specified Denomination.

Not Applicable
Actual/Actual (ICMAY); unadjusted
Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION

20.

Call Option:

Not Applicable




21.

22,

23.

Put Option:

Final Redemption Amount of each
Note:

Early Redemption Amount (Tax):

Early Redemption Amount (Tax) or
Early Termination Amount on event
of default or other early redemption
and/or the method of calculating the
same (if required or if different from
that set out in the Conditions):

Not Applicable

TRY 2,000 per Note of TRY 2,000
Specified Denomination.

As set out in the Conditions.

GENERAL PROVISIONS APPLICABLE TO THE NOTES

24,

25,

26.

27.

28.

29.

30.

31.

32.

Form of Notes:

If issued in Registered Form,
Registrar:

New Global Note Form:

Applicable Financial Centre(s) or

other special provisions relating to
Payment Business Days:

Talons for future Coupons to be
attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which
gach payment is to be made:

Details relating to Instalment Notes:
amount of each instalment, date on
which each payment is to be made:

Receipts to be attached to Instalment
Notes which are Definitive Notes:

QOther final terms:

Bearer Notes.

Temporary Global Note exchangeable for a
Global Note
exchangeable for Definitive Notes in the
limited circumstances specified in the
Permanent Global Note,

Permanent which is

Not Applicable

Not Applicable

Istanbul and TARGET

No

Not Applicable

Not Applicable

No

This issue may be increased up until 1




DISTRIBUTION

33.

34.

35,

36.

(D If syndicated, names and
addresses of Managers and
underwriting commitments:

(ii) Date of Subscription
Agreement:

(iii)  Stabilising Manager(s) (if any):

If non-syndicated, name and address
of Dealer:

Total commission and concession:

Additional selling restrictions:

Republic of Turkey:

December 2009 and if such increase is
made it will form a single series with this
issue. The Issuer has set no upper limit in
respect of a potential later increase.

Not Applicable

Not Applicable

Not Applicable

Danske Bank A/S

2-12 Holmens Kanal
DK-1092 Copenhagen K
Denmark

0.25 per cent. of the Aggregate Nominal
Amount.

U.S.: Regulation S Category 2 restrictions
apply to the Notes.

The Notes are subject to TEFRA D.
The Notes are not 144A Eligible.

The exchange date will be 40 days after
completion of distribution of the Notes.

The Notes have not been, and will not be,
registered with the Turkish Capital Markets
Board (“CMB") under the provisions of
Law No. 2499 of the Republic of Turkey
relating to capital markets (the “Capital
Markets Law™). The Dealer has represented
and agreed that neither the Prospectus nor
any other offering material related to the
offering will be utilized in connection with
any general offering to the public within the
Republic of Turkey for the purpose of the
sale of the Notes (or beneficial interest
therein) without the prior approval of the
CMB.

In addition, the Dealer has represented and




